


























Walker Chandiok & Co LLP

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2023, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

A\[r'ﬁf-'[\JcJA
ikhil Vaid

Partner

Membership No.; 213356
UDIN: 23213356BGXLZI2044

Hyderabad
29 May 2023

Charered Accouniants



Bengal Shriram Hitech City Private Limited
Regd office: Mo 31, 2nd Main Road, T. Chowdaiah Road, Sadashivnagar, Bengaluru-560080
CIN: U45203KAZ006PTCO40075
Email ID; companysecritary@shriram properties.com

Balance Sheet as at 31 March 2023
(Al amounts In ¥ milliens unless otherwise stated)

As at As at
Nota 31 March 2023 31 March 2022
| ASSETS
Non-current assets
(&) Propery, plant and equipment 2 47.98 65,35
(B} Odher inlangible assels 3 . 0.08
[c) Financial assets
(i) Invesiments 4 20.53 20,53
{iiy Other financial assels 54 2,80 2,66
(d) Non-current tax assels i3 501 5.76
(F) Other non-cumrent assels TA 78.08 78.08
Total non-current assels 155.30 1T2.46
Current assets
(a) Invenlonies 8 9,564 62 9.957.77
() Financial assels
(i) Trade receivables 9 7010 154.64
(il} Cash and cash equivalents 10 61.84 146.56
{iliy Loans 1 143.45 205.80
{iv) Oiher financlal assets 58 186.43 138.73
(c) Other current assels 7B 426.71 333,68
Total current assets 10,454.15 10,937 18
TOTAL ASSETS 10,609.45 11,109.64
Il. EQUITY AMND LIABILITIES
Equity
{a} Equity share capital 12 493 65 49365
(b} Other equity 13 1.166.54 1,546.95
Total equity 1,660,190 2,040,60
Liabilities
Mon-current Habilities
{a) Financial liabilities
(i} Bomowings 144 = 2
(i) Lease liabilities 154 587 922
{b) Provisions 164 50 3.82
Total non-current liabilities 10,88 13.04
Current labilities
{a) Financial liabilities
(i} Bomrowings 14B 2.128.01 2089 45
{ii) Lease liabilties 158 3.35 2.58
{iii) Trade payables 17
-Total outstanding dues of micro enferprises and small enterprises 48.65 20,08
-Total oulstanding dues of creditors other than micro enterprizes and small enlerprises 223.41 230,43
{Iv) Olher financial Babilfies 1B 2,142.77 2928.53
(b} Olher current Babslies 19 3,380.75 3,802 80
(c) Prowisions 168 2.43 212
Total current llabilities 8,938.37 9,056.00
TOTAL EQUITY AND LIABILITIES 10,609.45 11,109 64
Significant accounting policies 1.2
The accompanying notes are an integral pan of separale financial stalements
As per repon of even date attached
For Walker Chandiok & Co LLP For and behall of the hoard of directors of Bengal Shriram Hitech City Private Limited
Chartered Accountants
Firm's Registration Me.:
O0107BNNS00013
i
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ikhil Vaid Mural| Suresh Kumar Ramaswamy
eeraraghavan Sarawagi Krighnaswamy
Fariner Director Chief Financial Officer Company Secrelary
Membership Mo.: 2133 DIM: 08620405 ACS Mo. 128580
Hyderabad Bengaluru Kolkata Bengabun
29 May 2023 29 May 2023 20 May 2023 29 May 2023




Bengal Shriram Hitech City Private Limited
Statement ol Profit and Loss for the year ended 31 March 2023
(Al amounts in ¥ millions unless otherwise stated)

Year ended Year ended
Hote 31 March 2023 M March 2022

Ravenue
Revenue from oparations 20 1.180.66 323.19
Other incomse 21 3527 12,09
Total Income 1,224.93 336,18
Expenses
Material and consinuciion costs 5556780 355.69
Changes in inveniories 22 383.15 {T25.64)
Employee benefils expenses 23 93.51 B6.64
Finance cosls 24 452 .90 458 86
Deprecialion and amartisation expenses 283 19.87 20.35
Other expenses 25 80.66 55,64
Total expenses 1,604 .88 253.94
(Loss) I profit before tax {379.95) B82.24
Tax expanse 26 - -
(Loss) I profit after tax (379.95) 82.24
Other comprehensive income
A. lems that will not be reclassified to profit or loss

{i) Remeasurement of gain on defined benefil plans {0.46) 0.30
Taotal other comprehensive (loss) [ income for the year (0.46) 0.30
Taotal comprehensive (loss) / income for the year (3B0.41) 82,54
Earnings | [Loss) per equity share 27

Basic (%) {10.59) 2.20

Diluted (%) {10.59) 2,20
Significant accounting policies 1.2
The accompanying notes are an integral parl of separale financial stat ts
As per repor of even date altached
For Walker Chandiok & Co LLP For and behalf of the board of directors of Bengal Shriram Hitech City Private Limited
Charlered Accountanis
Firm's Regisiration No.:
00107ENNS00013
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Bengal Shriram Hitech City Private Limited
Staement of Cash Flows for the year ended 315t March 2023
{All amounts in ¥ millions, unless otherwise ntallad]

Year ended Yoear ended
31 March 2023 31 March 2022
. Cash flows from operating activities:
{Loss) | profit before tax (379.95) 82.24
Adjustments for
Deprecialion and amorisalion expenses 19.87 20.35
Income from guarantee commission (2.64) (T.E8T)
Finance expense 452.90 45866
Operating profit before working capital changes af.18 551.58
Werking capital changes ;
Dacraase { (increasa) in invenlodes 393,15 (930.68)
Decraase in Irade receivables B4 .54 077
{increase) in loans and olher assols (141.87) {116.04)
Increase in trade payables 21.54 5.66
(Decrease) / increase In other current liabilities and provisions (445.04) 664.72
Cash flows (used in) / generated from operating activities 10.50) 17801
Income tax paid (net) {0.15) (0.18)
Net cash Hows [used in) / generated from operating activities {0.65) 177.45
. Cash flows from investing activities:
Purchase of propery, plant and equipment (2.46) (0.12)
Proceeds from sale of propery, plant and egquipment 0.03 -
Loans given 1o { {received from) related parties (net} 86.30 (23.19)
Interest received on bank deposits 0.07 -
Metcash flows generated from [ (used in) investing activities B5.94 {23.31)
. Cash flows from financing activities:
Repayments of long-lerm loans laken from banks (0.11) (0.32)
Proceeds from shart-term loans availed from others . 120.00
Repaymenls of shor-lerm kean avalled from olhers - (530.50)
Owlflow lowards principal component of lease liability (2.58) 2.27)
Loans (repaid to) § availed from related parties (net) (165.94) 404.10
Finance cosl paid (1.38) {43.65)
Met cash flows used in financing activities {170.01) (52.64)
Met {decrease) | increase in cash and cash equivalents (A + B + C) (B4.72) 101.80
Cash and cash equivalents al beginning of the year 146.56 44 66
Cash and cash equivalents at the end of the year {refer note 10) 61.84 146.56
MNote:
Changes in financial liakiliies anising from cash and non-cash changes:
Non cash changes
Liabilities 01 April 2021 Cash flow Adjustment of Movement in 31 Mar 2022
transaction cost Accrued interest
Term loans from banks (*) 0.43 {0.32) - 0.11
Term loans from others 40067 (410.50) 0,83 " %
Loan from related pary 1.459.77 404,10 - 205.47 2,069.34
Lease liability 14.07 {2.27) - - 11.80
Non cash changes
Liabilities o1 April 2022 Cash lNow Amortisation of Movement in 31 March 2023
processing fee Accrued interast
Term loans from banks (*) 011 (0.11) - - .
Loan from refated parly 206934 {165.94) 5 224 61 2.128.01
Lease liability 11.80 (2.58) - 0.22

(*) Includes cumrent maturities of long term borrawings classified under "currant borrowings”

As per repart of aven dale altached

For Walker Chandiok & Co LLP
Chanered Accouniants

Firm's Regislration No.:

001 07TBN/NSDOD13
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Nikhil Vaid

Pariner
Membership Mo, 213356

Hyterabad
29 May 2023 \

For and behalf of the board of directors of Bengal Shriram Hitech City Private
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Director
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Bengal Shriram Hitech City Private Limited

Statement of Changes in Equity for the year ended 31 March 2023
(All amounts In ¥ millions unless otherwise stated)

A, Equity share capital

Particulars

Amount

Balance as at 1 April 2021
Changes in equily share capilal during the year
Balance as at 31 March 2022

Changes in equily share capital during the year
Balance as at 31 March 2023

B. Other oquity

Particulars

493.65

453,65

493,65

Resarves and surplus

Securitios pramium

Retained earnings

Total

Balance as at 1 April 2021
Prafil for lhe year

‘Other comprehensive income
Balance as at 31 March 2022
Loss for the year

Ofthar comprehensive income
Balance as at 31 March 2023

2,780,144

{1,315.70)
8224
0.30

1,464.41
82,24
0.30

2,780.11

(1,233.18)
(370.95)
(0.48)

T545.95
{379.95)
{0.46)

2,780.11

{1,613.57)

1.166,54

s per report of even date altached

For Walker Chandiok & Co LLP
Chartered Accounianls
Firm's Regisiration Mo, 001076MN/MNS00013
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Nikhil Vaid
Pariner F/ y . : ‘\
Membership Mo.; 213386 [/ !

Hyderabad |\=\ o
29 May 2023 3 /

For and behalf of the board of directors of Bengal Shriram Hitech City Private Limited

urali
Malayappan
Director

DiN: 00030096

Bengalun
20 May 2023

Kri a
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Diirectar
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20 May 2023

Sarawagi

Chief Financial Officer

Haolkala
29 May 2023
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Ramaswamy
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Company Secretary
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Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1.2 Significant accounting pelicies {continued)

0, Tax expense
Income taxes
INCOmE 1ax axpenss reprasants the sum of e lax currenlly payabile and defamed tax
Current tax
Current 1ax is the amoun! of Lax payable based on he laxable profit for the vear as determined in accordance wilth the applicable tax rales and the provisions of the Income
Tax Acl 1961 and olher applicabla Lax laws in Ihe countries where the Company operates and generates laxable income.
Daferred tax
Deferred tax is recognized on lemporary differences belween the carmying amounts of assels and liabilities in the financial statements and the corresponding lax bases used
in the computation of laxable profil. Deferred lax llabilities are generally recognized for all Laxable lemporary differences. Delerred tax assels are generally recognized for all
deductible temporary differences 1o the extent thatl it is probable thal laxable profits will be available against which those deductible temporary differences can be ufilized.
The carmying amount of deferred tax assels is reviewed al Ihe end of each reporling period and reduced fo the extent thal it is no longer probable thal sulficien! laxable
profits will be available to allow all or part of the asset 1o be recoversd,
Deferred tax assets and liabilities are measured al the tax rates thal are expected 1o apply in the period in which the liability is seliled or the assel realized, based on tax
rates (and lax laws) thal have been enacled or substantively enacled by the and of the reporting pericd.
Delerred lax assels and deferred lax liabilities are offset if a legally enforceable right exists o set off cument tax asseds against current lax llabiliies and the deferred laxes
relate to the same laxable enlity and the same taxation authaority,
Current and deferred tax for the period
Cumrent and deferred lax are recognized m profit or loss, excepl when ihey are relate o ilems that are recognized in other comprehensive income or directly in equity. in
which case, the current and deferred tax are also recagnized in oher comprohensive income or directly in equily respectively.

p. Earnings per share
Basic eamnings per share is calculated by dividing the net profil or loss for the period atiribulable o equily shareholders (alter deducting altribulable taxes) by the weighled
average number of equily shares owlstanding during the peried. The weighted average number of equily shares oulstanding during he period is adjusted for events
including a bonus issue,
For the purpose of calculaling diluted earnings per share, the net profit or loss for the peried atiributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the affects of all diutive potential equity shares.

q. Provisions, contingent assets and contingent liabilities
Provisions ane recognized only when thens is a present obligation (legal or construcltive), as a result of past events, and il is probable thal an owflow of resources embodying
economic benefits will be required lo seltle the obligation and when a reliable eslimabe of ihe amount of obligation can be made al the reporing dale. These estimales are
reviewed al each reporting date and adjusled lo reflect the curent best esimales. Provisions are discounted to their present values, where the time value of money is
material, using a current pre-lax rate that reflects, when appropriate, the risks spacific to the liability. When discounting is used, the increase In fhe provision due to the
passage of lime is recognised as a finance cosl.

¥imen the Company expects some or all of a provision to be reimbursed, Ihe reimbursement is recognised as a separate assel, bul only when the reimbursement |s virually
certain. The expense relaling to a provision is presenied in the statement of profil and loss net of any reimbursement,

Confingent liability is disclosed for;

(i} Possible obligations which will be confirmed only by fulure events not wholly within the control of ihe Group or

(iiy Present obligaticns arising frem past evenls where il is nol probable thal an oulflow of resources will be required 1o seflle the obligation or a reliable estimale of the
amount of the obligation cannol be made.

(this space has been ientionally feft blark)










Bengal Shriram Hitech City Private Limited
Summary of signilicant accounting policies and other explanatory information

1.3

=

-

Significant estimates in applying accounting policies

Rewvenue from conbracts with customers - The Company has applied judgements thal significantly affect the delerminalion of the amount and timing of revenue from
confracls with customers.

Mel reatizable valug of inventory - The determination of net realisable value of invenlory involves estimates based on prevailing markel conditions, curren! prices and
expecied date of commencement and complelion of the project, the eslimaled future selling price, cosl to complete projecis and selling cos!.

. Impairment of financial assets — At each balance sheet date, based on histarical defaull rales observed over expected life, the managemen! assesses [he expected credit

Ioss on outstanding financial assels.

. Impalrment of Invesiments - At each batance sheet date, the management assesses the indicators of impairment of such investments. This requires assessmenl of several

axlemal and intemal facior including capitalisation rate, key assumgption used in discountad cash flow models (such as revenua growth, unit price and discount rates) or
sales comparison method which may alfect the camydng value of invesiments in subsidianes and joinl venlures.

. Conlingent liabilities — At each balance sheel date basis the managemenl eslimate, changes in facls and legal aspects, (e Company assesses the requirement of

provisions against ihe outslanding guaranteas and lligations. However, the actual fulure culcome may be different from this estimale.

Recognition of deferred tax assels — The exlenl lo which deferred tax assels can be recognized is based on an assessmenl of the probabilily of the fulwe laxable income
againsl which the defermred tax assets can be ubillzed,

(this space has been intentionally feft biank)



Bengal Shriram Hitech City Private Limited

Summary of significant accounting policies and other explanatory information

(Al amounts in ¥ milllons, unless othenwise stated)

2 Properly, plant and equipment

Detalls of the Company's property, plant and equipment and recenciliation of their camying amounts fram beginning to end of reporfing year is as follows:

Furniture

Particulars s:::::lg and  Vehicles euggi::e o Computers :L‘L’:i:fy R_'%"l:if:ix“ Total
fixtures

Gross carrying amount
As at 01 April 2021 120,93 0.77 1.78 2.59 4.63 0.76 17.18 148,65
Addilions - 0.06 - 0.06 . - - .12
Disposals - - - = (099} = - {0.99)
As at 31 March 2022 120.93 0.81 1.79 265 3,64 0.76 17.18 147.78
Additions - 0.36 = 1.33 o 0.08 - 248
Disposals - - - {0.19) - - - (0.18)
As at 31 March 2023 120.93 1.1% 1.79 .79 4.35 0.84 1718 150.07
Accumulated depreciation
Upto 01 April 2021 51.94 0,18 0.65 i1 167 0.28 5.35 6342
Charge for the year (*) 168.06 0.07 0.21 0.35 0.58 007 267 20,00
Adjpusiments for disposals - - - - {0.99) - {0.99)
Upto 31 March 2022 68,03 0.25 086 1.66 3.26 0.35 B.02 B2.43
Charge for the year (*) 16.06 0.08 0.2 040 0.3 0.07 267 19.79
Adjustments for disposals - - - (0.13) - = - {0.13)
Upto 31 March 2023 84.08 0.33 1.07 1.83 157 0.42 10.69 102,10
MNet Block
As at 31 March 2022 52.90 0.58 0.53 0.99 0.38 0.41 9.16 65,35
As at 31 March 2023 16.85 0.86 0.72 1.86 0.78 043 8.49 47,98

{*) includes depreciation inventorized amounting to ¥ 16.05 million (31 March 2022: ¥ 16,05 million)
Motes:

a. Contractual obligations
There are no confractual commilments pending for the acquisitien of property, plant and equipment as al 31 March 2023 and 31 March 2022,

b. Capitalized borrowing cost
There ara no borrowing costs capitalized during the year ended 31 March 2023 and 31 March 2022,

¢, Property, plant and equipment pledged as security
[Dretails of property, plant and equipment pledged are given as per note 28

d. The Company has nol revalued ils Property, Plant and Equipment {inchuding right of use asseis) as at the balance sheel date.

3 Other intangible assets
Datails of the Company’s olher inlangible assets and reconciliation of their carrying amounts from baginning lo end of reparting year is as follows:
Computar

Particulars i ot Total
Gross carrying amouni
Az at 01 April 2021 1.22 1.22
Additlons - -
Disposals {0.38) {0.38)
A= at 31 March 2022 0.84 0,84
Addilions = =
Disposals - =
As at 31 March 2023 0.84 0.64
Accumulated amertization
Upto 01 April 2021 0.78 0.78
Charge for the year 035 0.36
Adjustimants for disposals 0,37 {0.37)
Upte 31 March 2022 076 0.76
Charge for the year 0.08 o.0a
Adjusimants for disposals = 2
Upio 31 March 2023 0.84 0.84
Met bleck
#As at 31 March 2022 0,08 0.08

Az at 31 March 2023

Note:

a. The Company has not revalued its intangible assels as al the balance sheel dale,




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥ millions, unless otherwise stated)

4 Investments
Mon Current
Investment in equity Instruments
Ungquoted
In Sudsidiary (*)
SPL Estates Private Limited
9,989 (31 March 2022: 9,998) fully paid equity shares of ¥ 10 each

Aggregate amount of quoted investmenis and market value thereof
Aggregate amount of unguoted investments
Aggregate amount of impairment in value of investmenis.

(") Subsidiary w.e.f 08 February 2022

& Other financial assets
A Mon-current
Unsecured, considered good

Security deposits

B Current
Unsecured, considered good
Revenue share receivable from related party (refer note 32)
Unbillad revenua (refer note 32)

6 Non-current tax assets
Advance income tax, Including tax deducted at source

7 Other assets

A Non-current
Unsecured, considered good
Advance for purchase af land

B Current
Unsecured, considered good
Advance for project
Advance to staff
Prapaid expenses
Balancas with statutony authorities

8 Inventories (°)
Properties under development (#)
Land cost
Material and construction cost

{*}) Details of assels pledged are as per note 28

As at As at
31 March 2023 31 March 2022
20,53 20.53
20.53 20.53
20.53 20,53
20.63 20.53
e SEpp—
2.80 2.66
2.80 2.66
169.33 85,34
16.10 43,39
185.43 138.73
5.91 5.76
6.91 5.76
78.08 70.08
78.08 78.08
e
o e g8 207.85
1.00 1.68
BB.80 100.74
11.5656 23.62
428.71 333.69
4,852.23 4,730.74
4,612,239 5.227.03
9,664.62 9,967.77

{# Includes company's entittemant on proportionate share of construcled properties recelvable amounting to ¥ 854.71 million (31 March 2022 :2 841.03 million) pursuant to

Joint Development Agreement entered with related parlies. Refer note 32,

9 Trade recelvables [*)

Trade recalvables T0.10 154.64
70.10 154.54
Break up of security details
Trade receivables considerad - secured 68.33 154 B4
Trade recefvables considered - unsecured 1.77 -
70.10 164.64
{*) Details of assels pledged are as per note 28
For the year ended 31 March 2023
Outstanding for following periods from due date of payment
Particulars Less than & ki thian 3 yiea Total
months
(i} Undisputed Trade receivables- considered good 34.81 11.81 70.09
For the year ended 31 March 2022
Outstanding for following periods from due date of payment
Particulars Less than &
montie Maore than 3 years Total
(i) Undisputed Trade receivables- considered good 79.50 27.14 154.66



Bangal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in ¥ millions, unless otherwise stated)

10

]

Cash and cash equivalents

Cash in hand

Cheques in Hand

Batances with banks in cument accounts

Loans

Current

Unsecured, considered good

Loan lo refated parties (refer nole 32)

Detalls of loans - unsecured
Loans receivable considered good

Loans and advances o Directers | KMP / Related parties repayable on demand

As at 31 March 2023

As at As at
31 March 2023 31 March 2022
1.22 1.29
14.93 593
45,60 139.34
61.84 146.56
143.45 205.80
143,45 205.80
14345 205.80
143,45 206.80

As st 31 March 2022

Type of borrower Amount Percentage of Amaount Percentage of
outstanding tofal outstanding total
Proimater & 5
Dirackor = -
KmMPs - - - .
Relaled partias 143.45 100% 205,80 100%
14345 100% 205.80 1004%
Equity share capital 31 March 2023 31 March 2022
Authoriged share capital Number Amount Number Amount
Class A 'Equily share capilal of face value of 210 each 2,15,00,000 215.00 2,15,00,000 215.00
Class B 'Equity share capital of face valua of 210 each 1.25,00,000 125.00 1,25,00.000 125.00
Class C "Equity share capital of face value of #10 each 15,00,000 15.00 15,000,000 15.00
Class D "Equity share capital of face valee of 210 each 7.50,000 7.50 7.50,000 7.50
Class 'A’ compulsonily convertible cumulalive preferance shares of # 10 each 1,35,00,000 135.00 1,35,00,000 135.00
4,97,50,000 497,50 4,97,50,000 497.50
Issued, subscribed and fully paid up
Class A 'Equily share capital of face value of 10 each 2.15,00.000 215.00 2,15,00,000 21500
Class B 'Equity share capital of face value of ¥10 each 1,25,00,000 125,00 1,25,00,000 125,00
Class C "Equity share capital of face value of £10 sach 11,35.308 11.35 11,35,308 11.35
Class D "Equity share capilal of face value of ¥10 sach 7.50,000 7.50 7.50.000 7.50
Class ‘A" compulsonily converible cumulative preferance shares of ¥ 10 each 1,34,80,000 134,80 1,34,80,000 134,80
4,93,65,398 493.65 4,93,65,398 493.65
Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
31 March 2023 31 March 2022
Equity shares Numbear Amount Number Amount
Class A
Balance &l Ihe baginning of the year 2,15,00,000 215.00 2,15,00,000 215.00
Movenment during the year - 0 - -
Outstanding at the end of the year 2,15,00,000 215.00 2,15,00,000 215.00
Class B
Balance at the baginning of the year 1,25,00,000 126.00 1,25,00,000 125.00
Movernvent during the year - - - -
Outstanding at the end of the yoar 1,25,00,000 125.00 1,25,00,000 125.00
Class C
Balance at the baginning of the year 11,35,308 11.35 11,35,308 11,35
Movement during the year B - - -
Outstanding at the end of the year 11,315,388 11.35 11,35,398 11.35
Class D
Balance at the beginning of the year 7.50,000 7.50 7.50,000 7.50
Mowvement during e year - - - =
Outstanding at the end of the year 7,50,000 7.50 7,560,000 7.50
Balance al the end of tha year 3,58,05,308 35885 3,58,85 308 158,85







Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in & millions, unless otherwise statad)

{wi) Aggregate number of bonus shares issusd and shares issued for consideration other than cash during the year of five years immediately preceding the reporting

fwil)

13

(a}
ib)

'}

date:

Thers hava been no buy-back of shares, issue of bonus share and issue of shares pursuant o contrant without payment baing recelved in cash for the period of five years

immedialely preceding tha reporiing dabe.
Details of shares holding by promoters

31 March 2023 31 March 2022
Promoter's name % of total % change % of total % change
Number shares  during the year Number shares  during the year
Equity shares
Class A 2,14,98,000 90.09% - 2,14.98,000 90.90% =
Shriram Properties Limiled (Holding Company)
Class B 1.25.00,000 100% - 1,25,00,000 100% -
Shriram Properlies Limiled (Holding Company)
Class C 11,35,308 100% - 11,35,388 100%
Shriram Properiies Limiled (Holding Company}
Class D 7.50,000 100% 7.50,000 1005
Shairam Properties Limiled (Helding Company)
Preference shares
Shriram Properties Limiled (Holding Company) 1,34,80,000 100% 1,34,80,000 100%
Other equity
Reserve and surplus 31 March 2023 31 March 2022
Securilies pramium 2,780,111 278011
Relained eamings {1, 813.57) {1,233.16)
1,166.54 1,546.95
Mature of reserves
Securities premium
Securilies premium is used 1o record the premium on issue of shares. The resene is ulilised in accordance with Ihe provisions of the Companies Acl. 2013,
Ratained earnings
Retained samings represents the accumulated undisitbuted eamings of the Company as al balance sheel date,
Borrowings(*)
Won Current
Secured Loans
Term loans
From Banks a1
Less : Curment maturities of long tenm bomawings (011}
Current
Secured Loans
Tarm loans
Currand maturilies of long Lenm Bomowings - om
Unsecured loans
Loans from related panies (refer nole 32) 2.128.01 2,060.34
2, 128.01 2,069.45

Reler nole 28 for assels pledged as securily againsi borrowings,
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20

I

:r

Fi

Revenue from operations (*)
Sale of construcied properties
Adminisirative income (refer nota 32)

Other operating income
Income from ransfer of development rights (*) (refer note 32)

Disaggregated revenue information

Sel oul below |s the disaggregation of the company's revenue from contracls with custamers by liming of

transfer of goods or senices
Revenue recognilion at a peint of lime
Revanue recognilion over period of timea

Year endad ‘Year ended
31 March 2023 1 March 2022

1.189.47 75.97

0,19 4218

- 205.04

1, 169,66 323.1%

0.19 247.22

1,189.47 75.07

1,189.66 323.18

During the financial year ended 31 March 2020, the Company had transferred development rights 1o iis erstwhile joint venture, SPL Estales Private Limited vide joint
development agreement In conslderalion for a certain percentage share in the project which was measured at falr value. During (he previous year, bolh the parfies have
reneqoliated for additional consideration resulting in modification of joini development agreement (JOA). Accordingly, ¥ 205.04 million had been racorded as incremental

revenue from transfer of development rights and recognised under tha head ‘properties under development’

Other income

- Guaranles commission income (refer nole 32)
- Morigage income (refer note 32)

- Income from cancellation

- Inlerest collected From customers

- Transfer fees

- Migcellaneous inceme

Changes in inventory
Inventory at the beginning of the year
Inventory at the end of the year

Add: Adjustment of lair value of revenue share of Joinl Development agreement {*)

284 7.87
14,89 1.21
5.80 2.30
8.96 1.15
2.39 0.38
0.79 0.00
35.27 12.09
- —
9.057.77 0.027.09
9.564,62 9.957.77
383.15 (330.68)
< 205,04
393.15 {725.64)

During the financial year ended 31 March 2020, the Company had transferred development rights o ils erstwhile joint venture, SPL Estales Private Limited vide joint
development agreement in consideralion for a cerlain percentage share in the project which was measured al fair value. During the previous year, both the parties have
renegotiated for additional consideration resulting in modification of joinl developmenl agreament (JDA), Accordingly, ¥ 205,04 milllan had been recorded as incremental

revenue from fransfer of development rights and recagnised under the head ‘properties under development’. Also refer note 20,

Employee benefils expense

Salarles and wages

Conlribution lo providen! fund and ofher funds (refer note 338)
Staff welfare expenses

Graluily (refer nole 33A)

Finance costs

Finance expensa:

Inlerest expenss on

- larm loans

= boan from related parly (refer nole 32)
- on non-compete fee

- on deposil discounting

- on lease liability

Finance income:

Inlerasl income

= Fixed deposil

- on loan lo relaled party {refer note 32)

Finance costs [nef)
Includes finance expense capitalized amounting to ¥ 420,16 million {31 March 2022;

2 426,33 milion)

88,27 B1.91
343 3.05
338 .97
0.72 1.11

93.51 08,64
e

- 42.79
224,61 20547
221.49 204.52

31.43 27.69

1.38 1,70
478.91 48217
0.07 -
25.95 23.31
26.02 233
462.90 458.86

—
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Year ended ‘Year ended

25 Other expenses 31 March 2023 31 March 2022
Bank charges 0.54 0.45
Communication expenses 2.97 248
Insurance expenses o019 020
Legal and professional charges {*) 13.40 6.30
Pawer and fuel expenses 53 2.36
Printing and slalionery 0.54 035
Rales and laxes 8.91 12.07
Renl expensas 0.95 1.23
Repairs and mainienance .19 10.58
Adverlisement and sales promolion 8,69 742
Brokerage expenses 23.05 1.73
Securily expenses 3,05 317

Loss on sale of fixad assel o.M -
Direclor sitting fees 0,12 0.09
Traveling and conveyance expenses T84 6.42
Miscellaneous expenses 406 0.1
Site Expenses 0.04 0.07
89.66 55.84

(') Payment to auditors [on accrual basis, excluding taxes) [Included in lagal and professional charges]

- Statutory Audit 1.35 0.80
- Other services - 018
- Reimbursement of expenses 0,05 017
1.40 112

{*)  Includes Mil {31 March 2022 ¥ 0.15 million) towards audit of special purpose interim condensed financial stalements

28 Income tax
A. Income lax expense reported in ihe stalement of profit and loss - =

B. Reconcillation of tax expense and the accounting profit multiplied by India's tax rate
The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective 1ax rate of the Company at 25,17% and the
reportad lax expensa in profil or loss are as follows:

Accounting profil before 1ax from conlinuing operations (379.95) 82.24
Al India's statulory income tax rale of 25.168% (31 March 2022 - 25 168%) (85.62) H0.70
Adjustments:

Less: Unrecorded defemred lax assel on carry forward losses and other lemparary differences 05.62 .
Less: Wilization of unrecorded deferred tax on brought forward losses = {20.70)

Income tax expense - -

C. Deferred tax assets and liabilities
Deferred lax assels s mecognized 1o the extent [hat il is probable (hat fulure laxable profils will be available againsl which the deduclible temporary differences and carmied
fonward tax losses can be wlilised. Due to lack of convincing evidence the Company has not recorded deferred tax asset on deduclible temporary differences which primarily
Inchudes e carry forward business losses and unabsorbed depracialion amounting to 2 503.02 million (31 March 2022- 510,34 million) as st 31 March 2023, The above

28

1

losses will expire over 3-8 years.

Earnings per share (EPS)

Weighled average number of shares oulslanding during the year

Potential equity shares on conversion of compulsorily converlible preference shares
Welghted average number of shares used o compute diluted EPS

et (loss)/prefit afler lax aliribulable to equity shareholders

{Loss)Eamings per share
Basic (1)
Diluted (T)

Assels pledged as security
The camying amounts of assels pledged as securily for current Bormowings are:

Non-current (First charge)
Non-financial assets

Vehicles
Current (First charge)
Non-financial assets
Invarlories (*)
Total assels pledged as securities

Includes Ihe assels pledged for the loans availed by Holding company and ofher ralaled parties.

3,568,685 308 3.58,85,308
2,400 2,400
1,56,87,708 3,50 87 798
(379.95) #2.25
{10.59) 229
(10.59) 229
As at As al

31 March 2023 31 March 2022
089
2.344 81 1.804.74
EI:!HJB'] IIBM.?!
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28 Financials instrumenis

Financial instruments by category
The carmying valwe and fair value of financial insiruments by calegories as al 31 March 2023 were as follows:

Particulars Note FVTPL FVTOGCI  Amortized cost Total carrylng Total fair value
value
Financial assets :
Loans 1 - ® 14345 143,45 143.45
Trade receivables a9 - . 70,10 T0.10 70.10
Cash and cash equivalents 10 - . B1.84 61,84 61.84
Other financial assets 5A & 5B - . 188.23 188.23 188,23
Total financial assets - - 463.62 llji&a_ 463,62
Fimancial liabilities :
Borrowings 144 & 14B - - 2,128 212801 2.128.01
Leass liability 154 & 158 - - 922 822 8.22
Trade payables 17 = - 27206 272,06 27206
Other financial liabilities 18 = = 3.1 123.?? 3,142.77 314237
Tatal financial labllities - - 5,552.08 555208 5,652.06
The carrying value and fair value of inancial instruments by categories as at 31 March 2022 were as follows :
Particulars FVTPL FVTOCI  Amortized cost Total carryirg Total fair value
value
Fimancial assets :
Loans 11 - - 205,80 205.80 205.80
Trade receivables a . - 154 B4 154,64 154,64
Cash and cash equivabents 10 - - 146,56 146,56 146.56
Cither financial assels 54 & 58 - - 141.38 141.30 141,39
Total financial assets - s Gdd 38 648,30 648.39
Financial liabilities :
Bomowings 144 & 148 - - 2,069 .45 2.069.45 2,068.45
Lease liabililes 154 & 158 - - 11.80 11.80 11.80
Trade payables 17 - - 25052 25052 250,52
Other financial labilites 18 - - 2,820.53 2,028.53 2,928.53
Total financial liabilities - - m@o 5,260.30 5,260.30

Investment in equily shares and preference shares of subsidiaries and joint venture are measured as per Ind AS 27, 'separate financial statements’ and have been
axcluded abowe.

Motes to financial instruments

The managemenl assessed thal the fair value of cash and cash equivalents, loans, olher financial asssis, Wrade payables, shor lerm borrowings and other financial
Habililies approximate (he carmying amount largely due to shor-term maturily of these instruments.

The fair value of Ihe financial assats and liabilities is included at the amount &l which the instrument could be exchanged in a current transaction between willing pariies,
olher than in a forced or Bquidation sale.

The Company has measured invesimenls in equily shares of subsidiaries and joint ventures at the deemed cosl. The Company has considered he carrying amount undar
previous GAAP as the deemed cosl.

Fair value hierarchy

Financial assets and financial liabilities measured al fair value in the statement of financlal position are grouged inle hree Levels of a fair value hierarchy. The three levels
are defined based on the observabilily of significant inpuls 1o the measuremen, as follows:

Level 1: Quoted prices (unadjusted) in aclive markets for inancial instruments.

Level 2: The fair value of financial insiruments that are nol Iraded in an aclive market is delermined using valuation lechniques wiich maximize the use of observable
markel data rely as lille as possible on enlity specilic estimates,

Level 3: Inpuls for the assels or liabililies (hal are nol based on ihe obseryable marked data (unobsenvable inpuls).

Financial assets and liabilities measured at fair value - recurring fair value measuraments

The Company does nol have any financial insiruments which are measured al fair value either threugh statement of profil and loss or Ivough olher comprehansive income.
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30 Financial risk management (Continued)
b. Liquidity risk

#

Prudent liguidily risk management implies maintaining sulficient cash and marketable securilies and the availability of funding through an adequate amount of commitied
credil lacilities lo meel obligations when due. Due to the nature of the business, the Company maintains flexdbility in funding by maintaining avallabllity under committed
facilities. A

Managemant monilors rolling forecasts of the Company's liquidily posilion and cash and cash equivalents on the basis of expected cash flows. The Company lakes into
account Ihe liquidity of the market in which the enlity operates. In addition, the Company's liquidily management policy involves projecting cash llows in major currencies and
considering the level of liquid asseis necessary lo meel ihese, monitoring batance sheel liquidily ralios against inlernal and external regulatory requirements and maintaining
debt financing plans,

Maturities of financial liabilities

The lables below analyse the Company’s financial liabiliies into relzvant maturity groupings based on their contraciual malurilies for alf financial Babililies. The amounls
disclosed in the table are the contraciual undiscounied cash flows.

31 March 2023 Less than 1 year 1 year tob years 5 years and above Total
Non-derivatives

Borrowings 2.128.1 - . 2128.00
Lease Habililes 4.36 .46 - 1082
Trade payables 227.07 34,090 - 272.06
Other financial liabililies 1,634 54 1.7TB6.35 - 3,620.88
Total 4,203.98 1,827.80 - §,031.77
31 March 2022 Less than 1 year 1 year 16 years 5 years and above Total
Non-derivatives

Bormawings 2,069.47 - - 206947
Leasa liabilites 397 10.82 - 14.78
Trade payabies 23239 18.13 - 250,52
Other financial liabilities 1,277.80 2.381.77 - 3,659.57
Total 3,583.63 2,410.72 - 5,994.35
Market risk

Interest rate risk
The Company's fixed rale borrowings are camied at amortized cosl. They are Iherefore nol subject Lo interest rale sk as defined in Ind AS 107, 'Financial Instruments -
Disclosures’, since nelther the carrying amouni ner the fulure cash flows will llucluale because of a change in markel interes! rales.

The Company's variable rale borrowing is subject io interesi rale. Below is the overall exposure of the borrowing:

31 March 2023 31 March 2022
Variable rale borrowing - .
Fixed rale bomowing 2,128.01 2,069.44
Total borrowings 2,128.01 2,069.44
Interest rate risk
Profit or loss is sensilive to higherlower interest expense from bormowings as a resull of changes in interest rates.
Particulars 31 March 2023 31 March 2022
Interest rates ~ increase by 50 basis points {50 bps} 5 (1.10)
Interest rates — decrease by 50 basis points (50 bps) . 1.10

Capital management

Thir Company's objeclives when managing capital are lo:

Safeguard their ability to conlinue as a going concem, so thal they can conlinue 1o provide retums for shareholders and benefils lor other slakeholders, and maintain an
optimal capital struciure lo reduce the cost of capital,

In order o maintain or adjusl the capital structure, the Company may adjust thé amount of dividends paid fo shareholders, retun capital to shareholders, issue new shares
or sell assals to reduce debl.

The Company monitors its capilal using gearing ratio, which is net debl divided by total equity. Net debt includes long term borrowings, shorl lerm borrowings, current
miaturities of long tesm borrowings less cash and cash aquivalents and olher bank balances.

Particulars 31 March 2023 31 March 2022
Long lerm bormowings - -
Shorl lerm borrowings 21280 208945
Less: Cash and cash equivalents (61.84) {146.56)
Net debt 2,088.17 1,922.89
Tolal equity 1,660.19 2,040.60
Gearing ralio 1.24 0.04
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32 Related party transactions
(i} Mames of the related parties and description of relationship

{a) Party exercising control Relationship
Shriram Properlies Limited Helding company

(b} Key management parsonnel (KMP)
1 burali Direclor
Krishna Veeraraghavan Director
Ram Shankar Venkataraman Additional Direchor
Vaidyanalhan Ramamurihy Independent Direcler
Balamurugan Jeava Rathinam Indapendent Direclor

{c) Subsidiary
SPL Eslates Privale Limited Subsidiary w.e . 08 February 2022, unlil which il was Joinl Veniure.

(d) Other related partios
Shriprop Properties Private Limited Fellow subsidiary
Shrivision Homes Private Limiled Fellow subsidiary
Shriprog Bullders Private Limited Fellow subsidiary
Shriprop Projects Private Limited Fellow subsidiary
Shriprop Developers Privale Limited Fellow subsidiary
Shriprog Struchures Privale Limited Fellow subsidiary
Shriram Living Spaces Private Limited Fallow subsidiary
Global Entropolis Vizag Privale Limited Fallow subsidiary
Shrivizion Towers Private Limited Joint venture of Holding company {Shriram Properties Limiled)
SPL Towers Private Limsled Joint venture of Holding company (Shriram Preperios Limiled)
Shriprop Living Space Private Limited Joint venlure of Holding company (Shriram Properties Limiled)

(i} Balances with related parties
Partic ulars 31 March 2023 31 March 2022

Shriram Properties Limited

Borowings 2.128.01 2,060.34
Corporale guaraniee given BED,00 A
Security given 913.29 209.05
Unbifled revenue 4.97 -

Shrivislon Homes Private Limited

Corporale guaraniee given 590.00 580,00
Security given () 15080 153.09
SPL Estates Private Limited

Corporale guaranies glven 750.00 750,00
Advances received lowards JDA 26423 232.80
Unbilled revenue 785 43.39
Deferred Income 660 9.24
Loan given by the Comparny 143.45 205,80
Proporionate share of consinicled properies recelvable 854.71 841,03
Revenue share receivable 16033 05.34
Security given 27020 -
Shriprop Properties Private Limited

Securily deposil recelved 80000 600.00

Global Entropolis Vizag Private Limited
Security given {*) G10.96 585.11
Shrivision Towers Private Limited

Securily given 270.20 2
Unbilled revenue 299 -

Shriram Living Spaces Private Limited
Unbilled ravenua 019

{*} Mo addiional security given during the year, however, the increase is primarily on account of increase in value of the underlying inventory pledged
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32 Related party transactions{continued)
(i) Transactions during the year

Particulars 3 March 2023 3 March 2022
Shriram Properties Limited

Loan taken 152.53 528,31
Loan repaid 31846 12221
Interest expense on borrowings 224 61 205,47
Morfgage income & 20 0,76
Sacurity given 1.130.81 236,00
Securily given, laken back 1.024.01 37728
Corporale guarantee given B50.00 -
Comporale guarantes reliquished - 580.00
SPL Estates Private Limited

Imerest income on loan 2595 233
Inferest expenses on security deposit 31.43 27.69
Loan given 115.24 69,28
Loan repakd 203.54 46,09
Incamae from guarantes commission 2.64 TET
Adminisirative income = 4218
Revenue from transfer of development nghts - 205.04
Revenue share receivable 73.650 0534
Marigage income 7.50 0.45
Corporale guarantes given - 750.00
Corporale guaraniee released - 40000
Security given 279.20 -
Shriram Living Spaces Private Limited

Administrative income 0.19

Shriprop Developers Private Limited

Cross charge of marketing expenses - 0.55
Shriprop Living Space Private Limited

Cross charge of markeling expenses - D.49
Shrivision Homes Private Limited

Cross charge of markeling expenses . 0.49
Shriprop Bullders Private Limited

Cross charge of markeding expenses 0.07

Shriprop Structures Private Limited

Cross charge of marketing expenses - 0.18
Shriprop Properies Private Limited

Cross charge of markeling expensas - 0.17
Shriprop Projects Private Limited

Cross charge of markeling expenses 0.09 D.65
Shrivision Towers Private Limited

Securily given 270.20 a
Morlgage mcome 299 -

SPL Towers Private Limited
Cross charge of marketing expenses 0.43 0.55




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in ¥ millions, unless otherwise stated)

33 A Defined benefil plan
The Company has gratuily and vacation pay as defined benefil relirement plans for its employses. The Company provides for gratuity for employees in India as per lhe
Paymenl of Graluity Act, 1972. Employees who are In continueous sendce for a period of 5 years are eligible for gratuity al the rate of 15 days basic salary for each yoar of
senvice until the retirement age. The company have no plan assels as al 31 March 2023 and 31 March 2022,
The following lables set ol the funded stalus of graluity plans and the amownt recognized in Company’s financial stalements:
31 March 2023 31 March 2022

1 The amounts recognized in the Balance Sheet are as follows:

Present value of the obligation as al the end of the yaar 5.20 4.01
Fair value of plan assels as al the end of the year . "
Net iabilily recognized in the Balance Sheel 5.20 4.01
2 Changes in the pregent value of defined benefil obligation
Defined benefil obligation as al beginning of the year 4. 3.20
Senvice cosl 048 0.86
Interast cost 0.27 024
Mcluarnial lossasi{gains) arsing from % P,
- change in demographic assumptions . 016
- ehange in financial assumplions 0.07 (0.12)
- experience variance {i.e. Aclual experences assumplions) 0.39 (0.33)
Benefits paid . -
Defined benelit obligation as at the end of the year Eo 4.01
3 Classificaton of liability
Non-current 5.0 3.82
Current 019 0.19
Assumptions used in the above valuations are as under: -
Discount rate 1.3T% T.48%
Salary increase 4.14% 4.14%
Adtrilion rale G.00% 10.00%
Retirement age G0 years 60 years

4 Net gratuity cost

Service cosl 046 0.87
Mel interest cost on the ned defined benefit liability 0.27 0.24
Components of defined banefil costs recognized in Statement of Profit and Loss 0.73 1.11

§ Other comprehensive income

Change in financial assumptions {0.07) 0.12
Change in demographic assumplions . (016}
Ewperience variance (i e. actual experience versus assumplions) 1038} 0.33
Components of defined banefil costs recagnized In other comprehensive income {045} 0.28
& Experience Adjusiments
Defined benefl obdigation al the end of the year 520 4,01
Plan assals = =
Surplusf{deficil) 5.20 4.01
Experiencs adjustments on plan liabilities 0.39 (0.33)

Experience adjustments on plan assels =

T Maturity Profile of Defined Benefit Obligation

Year

Wifilhin the next 12 months 022 0.20
Between 1 and & years 0.75 0,64
From &5 years and onwards 13.49 9.21

14.46 10.05

B. Defined contributlon plan
The Company makes contribution of statutory provident fund as per Employees' Provident Funds and Miscellaneous Provisions Acl, 1952 and Employees Stale Insurance
Scheme as per he Employees’ State Insurance Act, 1848. This is a defined contribution and contribution made was ¥ 3.13 millions (31 March 2022: # 3,05 millions),

C. Compansated absences
Assumptions used in accounting for vacation pay:

Interest rale

Discoun rate 7.3T% 7.48%
Salary increase 4.14% 4.14%
Alirition rate 6.00% 10.00%
Retirament age G0 years 60 years
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35 Disclosures required under Ind AS 115 (Revenue from contract with customaers)

a. Confract balances

=

a

d.

The folowing table provides informafion aboul receivables, contract assels and conlract liabililies from contract with cuslomers:

Particulars As al i
31 March 2023 31 March 2022
Conlract assets
Unbilled revenue 16,10 43,35
Total confract assets 16.10 43.39
Contract liabilities
Revenue recelved in advance 322646 36341
Total conftract liabilities 322546 363431
Receaivables
Trade meceivables TO10 154.64
Total receivables T0.10 154.64
Significant changes in the conlrac liabilities balances during the year are as follows:
Contract liabilities
Particulars Revenue received in advance
As at As at
31 March 2023 31 March 2022
Opening balance 363431 2.980.94
Addition during the year T80.62 T29.34
Revenue recognised during the year {1,189.47) (75.97)
Closing balance 3,225.46 3,634.31
Significani changes in contract assel balances during lhe year are as follows:
As at As at
Partlculars 31 March 2023 31 March 2022
Unbilled rovenusl _ Unbilled rivine,
Opening balance 43.39 44.52
Adminiskrative income recognised 019 42,18
Morigage Fee 15.91 f.21
Billed during the year {43.39) (44.52)
Closing balance 16,10 41,30
Reconcilialion of revenue recognised with contract revenus:
Year ended Year endod
Pt 34 March 2023 34 March 2022
Incramental revenue from fransfer of development rights H 205.04
Sale of consinecled / developed properiies 1,189.47 15.97
Administrative income 018 4218
Maortgage Fee 15.01 1.21
[Revenue recognised 1,206.57 124.40

@, The performance obligation of the Company in case of sale of residential apariments |s satisfied once the project is completed and contral is transferred fo the customers.
The customer makes the paymen! for coniracted price as per the installment sipulated in the cuslomers's agreement which can be cancelled by the customer al

convenience.

The bransaction price of the remaining performance obligalions (unsalisfied or partially unsalisfied) as al 31 March 2023 is 7 4,215.52 milion (31 March 2022: ¥ 4,782,327

million). The same is expacied o be recognised within 1 to 4 years,

36 Segmental information
The Company is engaged in Ihe development and consiruction of residential which is considered to be the only reportable business segment as per Ind AS 108, ‘Segment

LTy

Reporting”,
Major Customers

The Company has widespread customer base and no single customer accounted for 10% or more of revenue In fhe curent year and hence, the Company does nol have

any conceniration risk.

Corporate social responsibility expenses

Since the Company doss not meel the crileria specified in Section 135 of the Companies Adl, 2013, the Company is nol required 1o spend any amount on activities related

lo corporale social responsibility for the year ended 31 March 2023,
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Other comm and condir ies :

Contingent liabilities
Claims against the company not acknowledged as debls
Income tax matiers (refer nole b babow)

31 March 2023

141,76

31 March 2022

The Company is involved In a legal case on land relating to environmenial issues, The same |s pending with The Court and scheduled for hearings shartly, After considering
the circumstances and legal advica received the menagement believes that this case will not adversaly affect its financial statemeants,

The Company received lax demands from the Income tax autheriies, arising on disallowance of business loss due to nen-commencemenl of business for the fiscal years
ended 31 March 2012, 31 March 2013 and 31 March 2014. The Company is contesting (he above demands and considering Ihe facls and nature of disaliowances the
managemen| belisves that ihe final oulcome of the dispules should be in favour of the Company and will not have any malerial adverse effect on the financial position and

resufts of operations,

Financial guaranieas 31 March 2023 3 March 2022
Guarantes given by the company on behall of fellow subsidiary 1340.00 1240.00
Guarantes given by the company on behalf of holding company G50.00 -
Ratios
Ratio Name Numerator Denominator FY 22-23 FY 21-22 % of change Explanation
Curment Ratio Current Assets Current Liabilities 14T .21 -3.16% WA
Debl Equity Ralio Total Debt Shareholders equity 1.28 1. 20.39% refer note a
Debl Service Coverage Ralio Eamings available for debl Debl service (Interest 22.18 0.96 2210.72% refar nofe b
senvice (Mel Profil after and lease payments +
laxes#interest +/-Non cash Principal repayments)
operaling
axpansasiincome) +olher
adjustments)
Redurn on Equity Ratio Mal profit after taxes Average shareholders -20.53% 4.11% 598.16%  refer nole ¢
enquity
Inventory Turnover ratio Cost of revenue Average Inveniory 0.13 0.m -1425.40% refer nofe d
Trade Recievables Tumover Ratio Revenue from operalions  Average lrade 10,58 0.4% 2060.06% refer note d
raceivables
Trade payables Tumover Ralio Material and conlract cosl  Average lrade 213 1.44 48.12% refer note &
Payables
Met Capital Tumover Ralio Revenue from operations  Shareholder's aquily 0.78 0,04 1843.18% reler mode d
Met Profil Ratio Mel profit after taxes Revenue -31.94% 25.45% -225.50% refer nofe ©
Relun on Capital Employed EBIT Capital Employed (% 1.93% 12.17% -85.37% refer nofe ©
Return on investmeant Inleresl income on bank  Average bank deposits - z A My
deposits
Mote

Imcrease in the debt equity ratio is mainly on account of iIncrease in bomowings from refated panies during the current year

Increase in debl service coverage ratio is on account of repayment of all term leans.

Decrease in Ihe retum on equily ratio, net profit ratio and refurn on capital employed is on account of losses during the current year.
Increase in imventory lumover rafio, trade receivable tumover ralio and net capital lumever Fatio is mainly on account of higher recognition of revenue during the curment year

The Improvement in trade payables fumover ratio is primarily on account of fimely vendar remillances due lo improved customer collections




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatery infermation
(Al amounts in € milllons, unless otherwise stated)

40 Other statutory information

i

iy

The Company has not advanced or provided loan o o invested fends in any enlifies including forelgn enlilies (Inlermediaries) or lo any olher persons, wilh he
undersianding lhat the Intermediary shall:

(a) diractly or indirecily lend or invest in oiher persons or entities idenfified in any manner whatsoewver by or on behall of the Company (Lillimate Beneficiaries) or

{b) provide any guarantee, security or ihe like 1o or on behall of lhe Ultimale Beneficlaries

The Company has nol received any fund from any persons or enlities, including foreign enfities (funding Parly) with the understanding (whether recorded in wriling or
olherwise) thal the Company shall;

(&) direclly or indireclly land or invesl in other persons or enlities identified in any manner whalsoever by or on behall of the Funding Pary (Uilimate Beneficiaries) or

{b) provide any gquaraniee, securily or the like on behall of the Ulimate Beneficiaries.

41 Events occurring after the reporting date

Mo adjusting or significant non-adjusting evenls hawe occurred belween 31 March 2023 and the dale of aulhorization of ihese financial statements.

As per our report of even dale allached

For Walker Chandiok & Co LLP For and behalf of the board of directors of Bengal Shriram Hitech City Private Limited
Charlered Accountanis
Firm's Registration No.: 0010TENME00013
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